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Press Release             
 

MediVision Medical Imaging Ltd.                     � +(972) 4-989-4884       � +(972) 4-989-4883 

� YTM industrial area POB 7 Yokneam Elit, Israel 20692_______________� noam@oisglobal.com 

FOR IMMEDIATE RELEASE 
 

MediVision Presents MERGE HEALTHCARE TO ACQUIRE 

OPHTHALMIC IMAGING SYSTEMS 

 

 
Haifa, Israel, MediVision Medical Imaging Ltd. (“MediVision”, "MV", EURO.NM: MEDV)d : 
 

Merge Healthcare (NASDAQ: MRGE), a leading provider of healthcare enterprise imaging and 

interoperability solutions, and Ophthalmic Imaging Systems (OIS) (OTC/BB: OISI), a leading provider of 

digital imaging and informatics solutions for ophthalmology and other medical specialties, 

announcedon june 6th the signing of a definitive merger agreement pursuant to which Merge 

Healthcare will acquire OIS. 

 

Under the terms of the definitive merger agreement, OIS shareholders will receive 0.1693 share of 

Merge Healthcare common stock for each share of OIS common stock.  The exchange ratio was 

calculated to equal $1.00 per OIS share using the five-day volume-weighted average price of Merge 

Healthcare common stock as of the close of trading on June 3, 2011, which was the last trading day 

before the definitive merger agreement was signed.  Based on currently outstanding shares of OIS 

common stock, the aggregate value of the Merge Healthcare common stock to be issued as 

consideration will be approximately $30.3 million, before anticipated costs related to outstanding OIS 

debt, options and warrants.  It is anticipated that the transaction will qualify as a tax-free reorganization 

for Federal income tax purposes with respect to Merge Healthcare common stock received by OIS 

shareholders. 

 

This merge enables Medivision to replace the shares of OIS with much more tradable shares.  

At the point of closing the merge anticipated on August 2011 Medivision is expected to gain in the 

amount of USD 7,316,000) from decreasing the holdings in OIS ( Medivision holds approx 28% in OIS as 

at March , 31, 2011). The holdings in Merge Healthcare will be less than 5%  

 

About Merge Healthcare 

Merge Healthcare is the leading provider of enterprise imaging and interoperability solutions.  Merge 

Healthcare solutions facilitate the sharing of images to create a more effective and efficient electronic 

healthcare experience for patients and physicians.  Merge Healthcare provides enterprise imaging 

solutions for radiology, cardiology and orthopedics'; a suite of products for clinical trials; software for 

financial and pre-surgical management, and applications that fuel the largest modality vendors in the 

world. Merge Healthcare’s products have been used by healthcare providers, vendors and researchers 

worldwide to improve patient care for more than 20 years.  Additional information can be found at 

www.merge.com. 
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This Release contains certain forward-looking statements and information relating to the Company that are based on the beliefs of the Management of the 
Company as well as assumptions made by and information currently available to the Management of the Company. Such statements reflect the current 
views of the Company with respect to future events, the outcome of which is subject to certain risks including but not limited to as listed below and other 
factors, which may be outside of the Company’s control. Should one or more of these risks or uncertainties materialize, or should underlying assumptions 
prove incorrect, actual results of outcomes may vary materially from those described herein as projected, anticipated, believed, estimated, expected or 
intended. Such abovementioned risks include but are not limited to:   
1. Uncertain market acceptance of Company products - The Company’s future growth and profitability will depend, in large part, on the acceptance by the 
market of the Company’s existing and proposed products. This acceptance will be substantially dependent on educating the market as to full capabilities, 
distinctive characteristics, perceived benefits and efficacy of the Company’s existing and proposed products. In addition, the future success of the 
Company’s products will depend on their acceptance by customers and on such customers’ willingness and ability to purchase such products. There can 
be no assurance that the Company’s products will receive the necessary market acceptance. Failure of the Company’s existing and/or proposed products 
to gain market acceptance could have a material adverse effect on the Company’s business, financial condition and results of operations. 
2. New products - The Company, through its Research and Development teams, engages in the development of new technologies and products and in the 

upgrading and improvement of existing ones. There is no certainty that development of these technologies and/or products will be completed, 
successfully, or at all, or if completed successfully, that a market for them will exist.  

 
For more information, please contact: Noam Allon 

                                                             President, Chief Executive Officer 
                                                             Tel. +972-4-9894884; Fax +972-4-9894883 
                                                             E-mail: noam@medivision-ois.com 


